





























From a small acorn to a very large oak
Weingarten Realty Investors (WRI) started out in
1948 as a real estate appendage to the Weingarten
supermarket chain. WRI’s business model at that
time was to build and lease small convenience stores
(beauty shop, barber shop, dry cleaning pick-up
location, etc.) connected to a Weingarten supermarket
building. The supermarket chain was sold and WRI
continued as a separate business, developing, acquiring
and operating community shopping centers.

From that modest beginning, WRI has become one
of the largest real estate investment trusts listed on
the New York Stock Exchange and now operates in
23 states that span the United States from coast-to-
coast. This year, WRI is celebrating its 60th anniversary
as a commercial real estate owner, manager and
developer. Focused on delivering solid returns to
shareholders, WRI is actively developing, acquiring
and intensively managing properties.
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Its portfolio of 416 properties includes 335 neighborhood
and community shopping centers and 81 industrial
properties. Including tenant-owned square footage,
WRI’s portfolio currently totals approximately 74
million square feet of buildings under management.
It has more than 5,500 tenants. WRI began with
equity capital of approximately $60,000, and it now
has a market capitalization of approximately $3 billion.

Houston connection

Stanford Alexander, chairman of WRI, started his
career as a bag boy in his family's supermarket at age
eight. With his uncle’s encouragement and a natural
talent for making deals, Alexander nurtured a vision
to expand the family real estate company through
both acquisitions and new development.

According to Alexander, “While we have properties
from coast-to-coast, we started in Houston and
regard it as our home. We are proud of our Houston
origin and our Houston connection. Our headquarters
and executive offices are here.”

Drew Alexander, president and CEO, added: “Our
heavy investment in Houston reflects our belief in
this city and its future. We have 65 shopping centers
and 31 industrial properties in the metropolitan
Houston area. Our Houston shopping centers include
the River Oaks Center, the Centre at Post Oak
(Westheimer and Post Oak), the Village Arcade,
Alabama/Shepherd Center, Champions Forest Center,
First Colony Center, Northwest Crossing Center and
Westchase Shopping Center.”

Long-term relationship

Over the years, teams of Winstead lawyers, led by
Winstead Shareholder Melvin Dow, have provided
and continue to provide a broad gamut of legal services
for WRI. If WRI is acquiring a shopping center developed
by others, a Winstead team may work on the purchase
and sale agreement, review title, handle assumption
by WRI of existing mortgages, and handle the closing.
If WRI is developing a new shopping center, the
Winstead team may work on acquisition of the land
(either in fee or by ground lease), work on contracts
with architects and contractors, deal with zoning
issues and other municipal regulatory matters, and
deal with various tenant matters.

Winstead lawyers also participate in drafting and
documenting joint venture agreements for WRI.
These may be agreements in which WRI is the financial
partner, and the other partner is an active local
developer or agreements where WRI is the active
property manager and the other partner is a financial
institution, such as a pension fund, insurance company
or state employees’ retirement fund.

Dow is a long-time friend of Stanford Alexander and
serves on the WRI Board of Trust Managers and on
WRI’s Executive Committee. The alliance of Alexander
and Dow goes back to Cub Scout days. “I consider it
a great friendship and business relationship. Stanford’s
dedication to his business and his relationships with
his WRI associates, as well as his tenants, other
business associates and shareholders are admirable.
He earns the respect and trust of everyone he deals
with and it’s a privilege to work with him,” says Dow.
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WELCOME TO WINSTEAD.

Trusted Advisors

Winstead is among the largest business law firms in Texas. Winstead attorneys and
consultants serve as trusted advisors to mid-market and large businesses, providing a core
range of legal services that are critical to their operation and success. From its well-known
reputation in the real estate, financial services and technology industries to its corporate and
high-stakes litigation practices, Winstead delivers practical knowledge and responsive service.

And it’s all backed by a get-it-done attitude.
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